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A MESSAGE TO OUR 
CUSTOMERS

Like so many other utilities, Franklin PUD was no exception to the impacts from the changes due to the 
unprecedented events the world experienced.  The District was able to weather the pandemic with 
minimal adverse outcomes and remains well positioned.  Our commitment to our customers remains the 
same -  to provide safe, reliable, low cost power.  We are committed to providing excellent service, and to 
being the energy experts for the community we serve.  Through innovation, forward thinking, making good 
prudent decisions we were able to preserve our rate payer dollars while maintaining reliability that our 
customers entrust us to provide.  We strive to be the utility that is creative and inventive and will continue to 
find ways to keep the cost down for our rate payers. 

Scott Rhees, Holly Dohrman, Commissioners, and Staff

WHAT’S INSIDE

MISSION & VISION .................................................................................................... 2

COMMISSIONERS ..................................................................................................... 3

FAST FACTS ............................................................................................................... 4-5

INDEPENDENT AUDITOR’S REPORT ON THE FINANCIAL STATEMENTS .............. 6-11

FINANCIAL SECTION ................................................................................................ 12-53

Franklin PUD - 2021 Annual Report Page 1



MISSION
To provide safe, reliable, and affordable cost-based power that benefits our customers. 

VISION 
Franklin PUD will be a respected and reliable steward of electric and broadband systems, delivering 
high value to customers in the form of: low-cost and reliable power; a system infrastructure 
that supports safety and reliability; commitment to conservation of energy resources and our 
environment; and committed employees who excel in customer service and make Franklin PUD a 
great place to work.

MISSION & VISION
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COMMISSIONERS

ROGER WRIGHT
DISTRICT 1

BILL GORDON
DISTRICT 2

STU NELSON
DISTRICT 3

The Board of Commissioners is the governing 
body for Franklin PUD. Commissioners have 
overall responsibility for setting policy and 
appointing the General Manager, who is 
responsible for the implementation of policies 
and direction of operations. 

Franklin PUD has a three-member Commission, 
and each Commissioner represents a certain 
district of Franklin County, as shown on the 
Commissioner District map on the next page. 
Commissioners are elected to serve a six-year 
term. 

At the end of each year, the Commission elects 
a president, vice president, and secretary for 
the coming year. The Commission President 
conducts the meetings. Minutes are taken at all 
meetings and are available to the public and on 
the website.
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BROADBAND

CUSTOMERS
28,050

EMPLOYEES
91

In 2021 Franklin PUD’s 91 employees served 28,050 customers in 
Pasco, Connell, Kahlotus and other surrounding areas within our 
435 square mile service territory located in Franklin county, WA. 

Franklin PUD has 20 substations and maintains 1,048 miles of 
transmission lines and 84 miles of distribution lines. 

The reliability rating in 2021 was excellent as we were able to keep 
the power on 99.99% of the time. 

FAST FACTS (year end 2021)

CUSTOMER ENERGY CONSERVATION 
PROGRAM SUMMARY

ENERGY ASSISTANCE CUSTOMER SERVICE OVERVIEW

LOW-INCOME DISCOUNTS

CUSTOMER DONATIONS TO HELPING 
HANDS

Conservation Program Investments
Franklin PUD funded conservation: $108,152
BPA funded conservation: $1,314,249
Low-Income Conservation Program Investments
Franklin PUD funded: $143,056
BPA funded: $41,718

New Residential Service Requests Processed
585
In Person Transactions Completed
36,342
Phone Calls Received
60,170

Franklin PUD provides wholesale Broadband services 
to retail service providers and houses a state of the art 
4800 square foot colocation facility. 
Miles of Fiber
350
Speeds
10 Gbps to 100 Gbps
Retail Service Providers
33

Customers Receiving Senior Discount
640
Customers Receiving Disability Discount
241

In 2021 customers donated $14,351.60 to our Helping 
Hands program. Helping Hands helps low-income 
customers in our service territory pay their electric bill.

1,837 customers received energy assistance from a 
federal program called Low-Income Home Energy 
Assistance Program (LIHEAP) for a total of $768,257.

1,583 customers, who were having financial 
difficulties as a result of COVID -19, received debt 
relief through the American Rescue Plan Act (ARPA) 
in the amount of $500,000. Funds were provided by 
the Washington State Department of Commerce.

SUBSTATIONS
20

TOTAL LINE MILES
1132

RELIABILITY RATING
99.99%

SERVICE TERRITORY
435 square miles
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FUEL MIX & POWER RESOURCES (overview)

Bonneville Power Administration (BPA)
Franklin PUD buys most of its power from Bonneville Power Administration 
(BPA). Depending upon hydroelectric generating conditions and market prices, 
we expect to procure between 90% and 95% of our total energy resources 
from BPA on an average annual basis.

The federal hydropower system is the Pacific Northwest’s biggest source of 
clean energy. BPA markets wholesale electrical power from 31 federal dams in 
the Northwest that are operated by the U.S. Army Corps of Engineers and the 
Bureau of Reclamation. They also market power from Columbia Generating 
Station which is owned and operated by Energy Northwest, and several small 
nonfederal power plants.  

Esquatzel Canal Hydroelectric Project
In 2011, Franklin PUD entered into an agreement with Green Energy Today, 
LLC for the Esquatzel Canal Hydroelectric Project, located at the confluence of 
the South Columbia Basin Irrigation District’s Esquatzel Diversion Canal and 
the Columbia River five miles north of Pasco. Esquatzel is an irrigation canal 
project with 1-MW of capacity. It generates power year-round. 

Frederickson Generation Project 
In 2001, Franklin PUD entered into an agreement with Frederickson Power 
for the purchase of 30 MW of generating capacity from their combined-cycle 
natural gas-fired combustion turbine project station near Tacoma, Washington.  
Depending on the price of gas each day, Franklin PUD can use the power based 
on market power and gas prices. 

2020 FUEL MIX DISCLOSURE

82.66%

10.50%

6.84%

Chart Title

Hydro

Nuclear

Unspecified

HYDRO
NUCLEAR 
UNSPECIFIED

82.66 %
10.50 % 
  6.84 %

ICE HARBOR LOCK & DAM, LOCATED ON THE SNAKE RIVER

UTILITY INVESTMENT IN 
NON-HYDRO RENEWABLE 
RESOURCES
Nine Canyon Wind: $2,239,846
White Creek Wind: $2,078,507

Unspecified power is electricity obtained 
in a transaction where the seller does 
not identify a specific generating source, 
typically through short-term transactions 
in the bulk power markets.

(most recent available)

Nine Canyon Wind Project
Nine Canyon is located in the Horse Heaven Hills south of Kennewick and is owned by Energy Northwest. The project 
is comprised of forty-nine 1.3-MW turbines and fourteen 2.3-MW turbines with a total generating capacity of 96 
MW.  Franklin PUD contracts for the output of 10MW of capacity from this project.  

Packwood Lake Hydroelectric Project
Owned by Energy Northwest, this small hydro project located in the Cascade Mountains south of Mount Rainier, was 
constructed in 1962, and has 27-MW of generating capacity. Franklin PUD contracts for 10.5% of the output from 
Packwood, which averages approximatley 1.1 aMW annually. Eleven other Washington PUD’s contract for varying 
shares of the remaining 89.5%.  

White Creek Wind Project
In 2007, Franklin PUD contracted for the output of 10 MW of capacity in the White Creek Wind Project, located in 
the Columbia River Gorge, approximately 21 miles east of Goldendale in Klickitat County, Washington. The project is 
comprised of 89, 2.3-MW wind turbines with a capacity of 205 MW. 
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INDEPENDENT AUDITOR’S REPORT 

Report on Internal Control over Financial Reporting and on Compliance and Other 

Matters Based on an Audit of Financial Statements Performed in Accordance with 

Government Auditing Standards 

Public Utility District No. 1 of Franklin County 

January 1, 2020 through December 31, 2021 

Board of Commissioners 

Public Utility District No. 1 of Franklin County 

Pasco, Washington 

We have audited, in accordance with auditing standards generally accepted in the United States of 

America and the standards applicable to financial audits contained in Government Auditing 

Standards, issued by the Comptroller General of the United States, the financial statements of 

Public Utility District No. 1 of Franklin County, as of and for the years ended December 31, 2021 

and 2020, and the related notes to the financial statements, which collectively comprise the 

District’s basic financial statements, and have issued our report thereon dated June 23, 2022.  

REPORT ON INTERNAL CONTROL OVER FINANCIAL 

REPORTING 

In planning and performing our audits of the financial statements, we considered the District’s 

internal control over financial reporting (internal control) as a basis for designing audit procedures 

that are appropriate in the circumstances for the purpose of expressing our opinions on the financial 

statements, but not for the purpose of expressing an opinion on the effectiveness of the District’s 

internal control. Accordingly, we do not express an opinion on the effectiveness of the District’s 

internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 

management or employees, in the normal course of performing their assigned functions, to prevent, 

or detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a 

combination of deficiencies, in internal control such that there is a reasonable possibility that a 

material misstatement of the District’s financial statements will not be prevented, or detected and 

corrected on a timely basis. A significant deficiency is a deficiency, or a combination of 

deficiencies, in internal control that is less severe than a material weakness, yet important enough 

to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described above and was not 

designed to identify all deficiencies in internal control that might be material weaknesses or 
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significant deficiencies. Given these limitations, during our audit we did not identify any 

deficiencies in internal control that we consider to be material weaknesses. However, material 

weaknesses or significant deficiencies may exist that were not identified. 

REPORT ON COMPLIANCE AND OTHER MATTERS 

As part of obtaining reasonable assurance about whether the District’s financial statements are free 

from material misstatement, we performed tests of its compliance with certain provisions of laws, 

regulations, contracts and grant agreements, noncompliance with which could have a direct and 

material effect on the financial statements. However, providing an opinion on compliance with 

those provisions was not an objective of our audit, and accordingly, we do not express such an 

opinion. 

The results of our tests disclosed no instances of noncompliance or other matters that are required 

to be reported under Government Auditing Standards.  

PURPOSE OF THIS REPORT 

The purpose of this report is solely to describe the scope of our testing of internal control and 

compliance and the results of that testing, and not to provide an opinion on the effectiveness of the 

District’s internal control or on compliance. This report is an integral part of an audit performed 

in accordance with Government Auditing Standards in considering the District’s internal control 

and compliance. Accordingly, this communication is not suitable for any other purpose. However, 

this report is a matter of public record and its distribution is not limited. It also serves to 

disseminate information to the public as a reporting tool to help citizens assess government 

operations. 

Pat McCarthy, State Auditor 

Olympia, WA 

June 23, 2022 
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INDEPENDENT AUDITOR’S REPORT 

Report on Compliance for Each Major Federal Program and Report on Internal 

Control over Compliance in Accordance with the Uniform Guidance 

Public Utility District No. 1 of Franklin County 

January 1, 2021 through December 31, 2021 

Board of Commissioners 

Public Utility District No. 1 of Franklin County 

Pasco, Washington 

REPORT ON COMPLIANCE FOR EACH MAJOR FEDERAL 

PROGRAM 

Opinion on Each Major Federal Program 

We have audited the compliance of Public Utility District No. 1 of Franklin County, with the types 

of compliance requirements identified as subject to audit in the U.S. Office of Management and 

Budget (OMB) Compliance Supplement that could have a direct and material effect on each of the 

District’s major federal programs for the year ended December 31, 2021. The District’s major 

federal programs are identified in the auditor’s results section of the accompanying Schedule of 

Findings and Questioned Costs. 

In our opinion, the District complied, in all material respects, with the types of compliance 

requirements referred to above that could have a direct and material effect on each of its major 

federal programs for the year ended December 31, 2021. 

Basis for Opinion on Each Federal Program 

We conducted our audit of compliance in accordance with auditing standards generally accepted 

in the United States of America; the standards applicable to financial audits contained in 

Government Auditing Standards issued by the Comptroller General of the United States; and the 

audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative 

Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance) 

are further described in the Auditor’s Responsibilities for the Audit of Compliance section of our 

report. 

We are required to be independent of the District and to meet our other ethical responsibilities, in 

accordance with the relevant ethical requirements relating to our audit. We believe that the audit 

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on 
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compliance for each major federal program. Our audit does not provide a legal determination on 

the District’s compliance with the compliance requirements referred to above. 

Responsibilities of Management for Compliance  

Management is responsible for compliance with the requirements referred to above and for the 

design, implementation, and maintenance of effective internal control over compliance with the 

requirements of laws, statutes, regulations, rules and provisions of contracts or grant agreements 

applicable to the District’s federal programs. 

Auditor’s Responsibilities for the Audit of Compliance  

Our objectives are to obtain reasonable assurance about whether material noncompliance with the 

compliance requirements referred to above occurred, whether due to fraud or error, and express an 

opinion on the District’s compliance based on our audit. Reasonable assurance is a high level of 

assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in 

accordance with GAAS, Government Auditing Standards and the Uniform Guidance will always 

detect a material noncompliance when it exists. The risk of not detecting a material noncompliance 

resulting from fraud is higher than for that resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal control. 

Noncompliance with the compliance requirements referred to above is considered material, if there 

is a substantial likelihood that, individually or in the aggregate, it would influence the judgement 

made by a reasonable user of the report on compliance about the District’s compliance with the 

requirements of each major federal program as a whole.  

Performing an audit in accordance with GAAS, Government Auditing Standards and the Uniform 

Guidance includes the following responsibilities: 

 Exercise professional judgment and maintain professional skepticism throughout the audit;

 Identify and assess the risks of material noncompliance, whether due to fraud or error, and

design and perform audit procedures responsive to those risks. Such procedures include

examining, on a test basis, evidence regarding the District’s compliance with the

compliance requirements referred to above and performing such other procedures as we

considered necessary in the circumstances;

 Obtain an understanding of the District’s internal control over compliance relevant to the

audit in order to design audit procedures that are appropriate in the circumstances and to

test and report on internal control over compliance in accordance with the Uniform

Guidance, but not for the purpose of expressing an opinion on the effectiveness of the

District’s internal control over compliance. Accordingly, no such opinion is expressed; and

 We are required to communicate with those charged with governance regarding, among

other matters, the planned scope and timing of the audit and any significant deficiencies
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and material weaknesses in internal control over compliance that we identified during the 

audit. 

REPORT ON INTERNAL CONTROL OVER COMPLIANCE  

A deficiency in internal control over compliance exists when the design or operation of a control 

over compliance does not allow management or employees, in the normal course of performing 

their assigned functions, to prevent, or detect and correct, noncompliance with a type of 

compliance requirement of a federal program on a timely basis. A material weakness in internal 

control over compliance is a deficiency, or combination of deficiencies, in internal control over 

compliance, such that there is a reasonable possibility that material noncompliance with a type of 

compliance requirement of a federal program will not be prevented, or detected and corrected, on 

a timely basis. A significant deficiency in internal control over compliance is a deficiency, or a 

combination of deficiencies, in internal control over compliance with a type of compliance 

requirement of a federal program that is less severe than a material weakness in internal control 

over compliance, yet important enough to merit attention by those charged with governance. 

Our consideration of internal control over compliance was for the limited purpose described in the 

Auditor’s Responsibilities for the Audit of Compliance section above and was not designed to 

identify all deficiencies in internal control that might be material weaknesses or significant 

deficiencies in internal control over compliance. Given these limitations, during our audit, we did 

not identify any deficiencies in internal control over compliance that we consider to be material 

weaknesses, as defined above. However, material weaknesses or significant deficiencies in internal 

control over compliance may exist that have not been identified. 

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal 

control over compliance. Accordingly, no such opinion is expressed. 

Purpose of this Report 

The purpose of this report on internal control over compliance is solely to describe the scope of 

our testing of internal control over compliance and the results of that testing based on the 

requirements of the Uniform Guidance. Accordingly, this report is not suitable for any other 

purpose. However, this report is a matter of public record and its distribution is not limited. It also 
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serves to disseminate information to the public as a reporting tool to help citizens assess 

government operations. 

Pat McCarthy, State Auditor 

Olympia, WA 

June 23, 2022 
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INDEPENDENT AUDITOR’S REPORT 

Report on the Audit of the Financial Statements 

Public Utility District No. 1 of Franklin County 

January 1, 2020 through December 31, 2021 

Board of Commissioners 

Public Utility District No. 1 of Franklin County 

Pasco, Washington 

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS 

Opinions 

 We have audited the accompanying financial statements of Public Utility District No. 1 of 

Franklin County, as of and for the years ended December 31, 2021 and 2020, and the related notes 

to the financial statements, which collectively comprise the District’s basic financial statements as 

listed in the table of contents. 

In our opinion, the accompanying financial statements referred to above present fairly, in all 

material respects, the financial position of Public Utility District No. 1 of Franklin County, as of 

December 31, 2021 and 2020, and the changes in financial position and cash flows thereof for the 

years then ended in accordance with accounting principles generally accepted in the United States 

of America.  

Basis for Opinions 

We conducted our audit in accordance with auditing standards generally accepted in the United 

States of America and the standards applicable to financial audits contained in Government 

Auditing Standards, issued by the Comptroller General of the United States. Our responsibilities 

under those standards are further described in the Auditor's Responsibilities for the Audit of the 

Financial Statements section of our report. We are required to be independent of the District and 

to meet our other ethical responsibilities, in accordance with the relevant ethical requirements 

relating to our audit. We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our audit opinions. 

Matters of Emphasis  

As discussed in Note 13 to the financial statements, the full extent of the COVID-19 pandemic’s 

direct or indirect financial impact on the District is unknown. Management’s plans in response to 

this matter are also described in Note 13. Our opinion is not modified with respect to this matter. 
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Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements 

in accordance with accounting principles generally accepted in the United States of America, and 

for the design, implementation, and maintenance of internal control relevant to the preparation and 

fair presentation of financial statements that are free from material misstatement, whether due to 

fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are 

conditions or events, considered in the aggregate, that raise substantial doubt about the District’s 

ability to continue as a going concern for twelve months beyond the financial statement date, 

including any currently known information that may raise substantial doubt shortly thereafter.  

Auditor’s Responsibilities for the Audit of the Financial Statements  

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinions. Reasonable assurance is a high level of assurance but is not absolute 

assurance and therefore is not a guarantee that an audit conducted in accordance with GAAS and 

Government Auditing Standards will always detect a material misstatement when it exists. The 

risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 

from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control. Misstatements are considered material if there is a substantial 

likelihood that, individually or in the aggregate, they would influence the judgment made by a 

reasonable user based on the financial statements.  

Performing an audit in accordance with GAAS and Government Auditing Standards, includes the 

following responsibilities: 

 Exercise professional judgment and maintain professional skepticism throughout the audit;

 Identify and assess the risks of material misstatement of the financial statements, whether

due to fraud or error, and design and perform audit procedures responsive to those risks.

Such procedures include examining, on a test basis, evidence regarding the amounts and

disclosures in the financial statements;

 Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing

an opinion on the effectiveness of the District’s internal control. Accordingly, no such

opinion is expressed;

 Evaluate the appropriateness of accounting policies used and the reasonableness of

significant accounting estimates made by management, as well as evaluate the overall

presentation of the financial statements;
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 Conclude whether, in our judgment, there are conditions or events, considered in the

aggregate, that raise substantial doubt about the District’s ability to continue as a going

concern for a reasonable period of time; and

 Communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit, significant audit findings, and certain internal

control-related matters that we identified during the audit.

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the 

management’s discussion and analysis and required supplementary information listed in the table 

of contents be presented to supplement the basic financial statements. Such information is the 

responsibility of management and, although not a part of the basic financial statements, is required 

by the Governmental Accounting Standards Board who considers it to be an essential part of 

financial reporting for placing the basic financial statements in an appropriate operational, 

economic or historical context. We have applied certain limited procedures to the required 

supplementary information in accordance with auditing standards generally accepted in the United 

States of America, which consisted of inquiries of management about the methods of preparing 

the information and comparing the information for consistency with management’s responses to 

our inquiries, the basic financial statements, and other knowledge we obtained during our audit of 

the basic financial statements. We do not express an opinion or provide any assurance on the 

information because the limited procedures do not provide us with sufficient evidence to express 

an opinion or provide any assurance. 

Supplementary Information  

Our audits were conducted for the purpose of forming opinions on the financial statements that 

collectively comprise the District’s basic financial statements as a whole. The accompanying 

Schedule of Expenditures of Federal Awards is presented for purposes of additional analysis as 

required by Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform Administrative 

Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance). 

This schedule is not a required part of the basic financial statements. Such information is the 

responsibility of management and was derived from and relates directly to the underlying 

accounting and other records used to prepare the basic financial statements. The information has 

been subjected to the auditing procedures applied in the audit of the basic financial statements and 

certain additional procedures, including comparing and reconciling such information directly to 

the underlying accounting and other records used to prepare the basic financial statements or to 

the basic financial statements themselves, and other additional procedures in accordance with 

auditing standards generally accepted in the United States of America. In our opinion, the 

information is fairly stated, in all material respects, in relation to the basic financial statements 

taken as a whole. 
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OTHER REPORTING REQUIRED BY GOVERNMENT AUDITING 

STANDARDS 

In accordance with Government Auditing Standards, we have also issued our report dated June 23, 

2022 on our consideration of the District’s internal control over financial reporting and on our tests 

of its compliance with certain provisions of laws, regulations, contracts and grant agreements and 

other matters. The purpose of that report is to describe the scope of our testing of internal control 

over financial reporting and compliance and the results of that testing, and not to provide an 

opinion on the effectiveness of the District’s internal control over financial reporting or on 

compliance. That report is an integral part of an audit performed in accordance with Government 

Auditing Standards in considering the District’s internal control over financial reporting and 

compliance. 

Pat McCarthy, State Auditor 

Olympia, WA 

June 23, 2022 

Franklin PUD - 2021 Annual Report Page 15



PUBLIC UTILITY DISTRICT NO. 1 OF FRANKLIN COUNTY
MANAGEMENT’S DISCUSSION AND ANALYSIS 

OVERVIEW OF THE FINANCIAL STATEMENTS

-
-
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2021 2020
2020 to 2021 

Change 2019
Current and Other Assets $91,838 $75,232 22.07% $55,462
Capital Assets and Work in Progress 267,867 259,868 3.08% 252,439
Accumulated Depreciation (122,473) (115,760) 5.80% (109,203)

Total Assets 237,232 219,340 8.16% 198,698
Deferred Outflows of Resources 4,633 4,247 9.09% 3,006
Total Assets and Deferred Outflows 241,865 223,587 8.17% 201,704

Current and Other Liabilities 19,093 15,717 21.48% 18,279
Noncurrent Liabilities 67,988 72,794 -6.60% 55,647

Total Liabilities 87,081 88,511 -1.62% 73,926
Deferred Inflows of Resources 13,209 3,694 257.58% 4,333
Total Liabilities and Deferred Inflows 100,290 92,205 8.77% 78,259

Net Investment in Capital Assets 96,775 97,294 -0.53% 96,114
Restricted for Debt Service 1,017 2,787 -63.51% 1,671
Restricted for Pension 1,153
Unrestricted 42,630 31,301 36.19% 25,660
Total Net Position $141,575 $131,382 7.76% $123,445

COMPARATIVE CONDENSED FINANCIAL INFORMATION

2021 2020
2020 to 2021 

Change 2019
Operating Revenues:

Retail  Energy Sales $85,833 $82,663 3.83% $84,249
Sales for Resale 14,854 7,872 88.69% 10,342
Other 2,544 2,452 3.75% 2,524
Total Operating Revenues 103,231 92,987 11.02% 97,115

Nonoperating Revenues 1,486 858 73.19% 609
Total Revenues 104,717 93,845 11.59% 97,725
Operating Expenses:

Power Supply 67,783 58,907 15.07% 66,964
Operations, Maintenance & Administrative 12,561 14,764 -14.92% 14,041
Taxes & Depreciation 13,135 12,419 5.77% 12,197
Total Operating Expenses 93,479 86,090 8.58% 93,202

Nonoperating Expenses 3,156 2,718 16.11% 2,050
Total Expenses 96,635 88,808 8.81% 95,252
Income (Loss) Before Capital Contributions 8,082 5,037 60.45% 2,472
Capital Contributions 2,704 2,900 -6.76% 3,780
Special Items (593) (1,000)
Change in Net Position 10,193 7,937 28.42% 5,252
Beginning Net Position 131,382 123,445 6.43% 118,193
Ending Net Position $141,575 $131,382 7.76% $123,445
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FINANCIAL ANALYSIS

-

more of District’s contracted Power Supply resources, the District remained a net seller of power as the Freder-
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-
-
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commercial projects.

-
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SUMMARY OF FINANCIAL POSITION

-

-

2021 2020
Increase

(Decrease)
% Change 2019

Land $892 $893 ($1) -0.11% $893

Plant in Service 265,767 257,066 8,701 3.38% 250,994

Construction Work in Progress 1,208 1,908 (701) -36.74% 552

Accumulated Depreciation (122,473) (115,760) (6,713) 5.80% (109,203)

Total  Net Capita l  Assets $145,394 $144,107 $1,286 0.89% $143,236

       

2021 2020
Increase

(Decrease)
% Change 2019

Revenue Bonds $67,104 $69,586 ($2,482) -3.57% $53,585

-
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OTHER SIGNIFICANT MATTERS
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PUBLIC UTILITY DISTRICT NO. 1 OF FRANKLIN COUNTY

STATEMENT OF NET POSITION
AS OF DECEMBER 31, 2021 and 2020
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PUBLIC UTILITY DISTRICT NO. 1 OF FRANKLIN COUNTY

STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET POSITION
FOR THE YEARS ENDED DECEMBER 31, 2021 AND 2020
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PUBLIC UTILITY DISTRICT NO. 1 OF FRANKLIN COUNTY

STATEMENT OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2021 AND 2020
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PUBLIC UTILITY DISTRICT NO. 1 OF FRANKLIN COUNTY 

NOTES TO THE FINANCIAL STATEMENTS

the District.

statements.

are not included in the Statement of Cash Flows due to their intended purpose.

Certain 

Restricted Funds 
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.  

Classification Amount Classification Amount Notional

Financial Swap Forward Deferred Inflow 3,351,770 3,351,770 5,874                
Financial Swap Forward Deferred Inflow 1,381,467 1,381,467 578,400           mmbtu
Financial Swap Forward Deferred Outflow   54,494              
Financial Swap Forward Deferred Outflow   168,000           mmbtu

December 31, 2021

 

Classification Amount Classification Amount Notional

Financial Swap Forward Deferred Inflow 1,686,765 1,686,765 21,847              
Financial Swap Forward Deferred Inflow 710,687 710,687 836,400           mmbtu
Financial Swap Forward Deferred Outflow  6,098                
Financial Swap Forward Deferred Outflow   3,000                mmbtu

December 31, 2020

-
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-

-

-

-

for the same period.
Surplus Purchased Power Resources

-

-

denominated in Canadian dollars

  
Credit Risk

-

-
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-
-

-

-

-

-

-

-

-

come due.

as of December 31, 2021 and 2020.
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Note 8 - Power Supply. 

major asset classes:

5-20 years
33-50 years
15-50 years

General Plant 5-40 years
20 years
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compensated absences as of December 31, 2021 and 2020.

 

Debt Premium and Discount 

Pensions

Contributed Capital

Awards.

34.51% from bond funds.
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2021 2020
Cash Deposits

40,933,088 42,699,627
11,746,077

5,171,868

2021 2020

Customer Deposits 1,417,793 1,417,793
Special Deposits 10,000
Subtotal 41,174,782 25,374,597

1,366,058 3,039,058
13,611,836 16,426,075

10,000
56,162,676 44,839,730

5,171,868
2,306,675 2,400,496

Credit Risk

-
-

at .
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Custodial Credit Risk  

and as such are not subject to custodial credit risk.

  
-

  

Escrow Account  
-
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Assets  not subject to depreciation:

Land

1,908,455 12,819,414 1,208,172 

900,706 823,099 

22,699,779 957,005 23,656,784 

7,800,140 275,475 8,075,615 

Dis tribution 201,247,987 22,498,897 208,235,147 

Genera l  Plant 24,417,485 558,755 24,976,240 

Subtota l 259,867,656 37,209,940 267,867,197 

77,607 

Dis tribution 6,495,083 

Genera l  Plant

6,572,690 

 

Assets  not subject to depreciation:

Land

551,757 10,770,408 1,908,455 

900,706 900,706

21,938,544 761,235 22,699,779 

7,707,171 103,392 7,800,140 

Dis tribution 195,770,347 25,168,929 201,247,987 

Genera l  Plant 24,677,144 364,813 24,417,485 

Subtota l 252,438,773 37,168,777 259,867,656 

10,423 

Dis tribution 10,548,584 

Genera l  Plant 593,151 

11,152,158 
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2038
 3.1% - 5.0% 2041 16,870,000 16,870,000 16,870,000 55,000 

2022 15,305,000 3,860,000 1,880,000 1,880,000 
2020A Electric - interest rate
4.0% 

2045 6,055,000 6,055,000 6,055,000 

2041 32,135,000 32,135,000 32,135,000 
Subtotal 66,895,000 64,725,000 1,935,000 

2,716,978 2,403,612 
1,390 

 

2038
2038 9,155,000 8,155,000 7,975,000 190,000 

 3.1% - 5.0% 2041 16,870,000 16,870,000 16,870,000 
2022 15,305,000 9,230,000 3,860,000 1,980,000 

2020A Electric - interest rate
4.0% 

2045 6,055,000 6,055,000 6,055,000

2041 32,135,000 32,135,000 32,135,000
Subtotal 51,665,000 38,190,000 66,895,000 2,170,000 

2,113,709 902,005 2,716,978 
167,652 

2022
2023 2,750,000       2,119,634       4,869,634       
2024 2,825,000       2,041,663       4,866,663       
2025 2,915,000       1,954,363       4,869,363       
2026 3,000,000       1,861,687       4,861,687       

2027-2031 16,670,000    7,666,438       24,336,438    
2032-2036 16,880,000    4,778,778       21,658,778    
2037-2041 12,055,000    2,115,588       14,170,588    
2041-2045 5,695,000       580,800          6,275,800       

$  $  $  
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-

Line of Credit

2020 2021

6,884 214 7,098
441,230 4,522,235 3,220,855

Other Current Liabil ities 119,342 121,030 230,354

2020 2021

1,249,749 1,088,491
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2019 2020

6,378 506 6,884
375,040 2,199,486 441,230

Other Current Liabil ities 90,684 83,238 119,342

2019 2020

1,411,007 1,249,749

years 2021 and 2020:

2021 2020
Pension l iabil ities
Pension assets
Deferred outflows of resources
Deferred inflows of resources

to:

Olympia, WA 98540-8380
Or the DRS Annual Report may be downloaded from the DRS website at .

-
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-

on September 30, 1977.

-
-

follows:

PERS Plan 1 7.92% 6.00%
PERS Plan 1 UAAL 4.87%

0.18%

PERS Plan 1 10.07% 6.00%
0.18%

follows:

PERS Plan 1 7.92% 6.00%
PERS Plan 1 UAAL 4.76%

0.18%

PERS Plan 1 7.92% 6.00%
PERS Plan 1 UAAL 4.87%

0.18%
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-

work rules.

follows:

2

7.92% 7.90%
PERS Plan 1 UAAL 4.87%

0.18%
Employee PERS Plan 3

6.36% 6.36%
PERS Plan 1 UAAL 3.71%

0.18%
Employee PERS Plan 3

year ended December 31, 2021.
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follows:

2

7.92% 7.90%
PERS Plan 1 UAAL 4.76%

0.18%
Employee PERS Plan 3

7.92% 7.90%
PERS Plan 1 UAAL 4.87%

0.18%
Employee PERS Plan 3

year ended December 31, 2020.

-

were based on the results of the OSA’s and the

  7.4%

-

-

.

-

-
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-

used to determine the total liability.

-

20% 2.20%
7% 5.10%

Real Estate 18% 5.80%
Global Equity 32% 6.30%

23% 9.30%
100%

-

            2021:
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           2020:

PERS 1

PERS 1

PERS 1 0.063394% 0.063695% 0.000301%
0.078093% 0.079301% 0.001208%

PERS 1 0.067011% 0.063394% -0.003617%
0.080700% 0.078093% -0.002607%

the DRS in the 
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and proportionate share of contributions
Contributions subsequent to the measurement date

6,602,257
11,544 561,006

and proportionate share of contributions 19,595 188,162
Contributions subsequent to the measurement date 287,089

and proportionate share of contributions
Contributions subsequent to the measurement date

50,723
14,225 682,241

and proportionate share of contributions 242,578
Contributions subsequent to the measurement date 392,008
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2022 228,654       
2023 209,530       
2024 198,119       
2025 226,867       
2026 - 

$     

2022 1,856,772    
2023 1,738,151    
2024 1,652,645    
2025 1,762,830    
2026 28,842         

          
$ 

-

-

 

-
tures of member assets.

-

. 
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-

-

-

-

Department on a quarterly basis.  

-

-

-

-
ucts, determined by the shape of customers’ loads when compared to the shape of the federal system.
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-

-

-
 

-

-

-

-
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Packwood Lake Hydroelectric Project

-

-

Nine Canyon Wind Project
-

-
-

-

-
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Genera l  Liabi l i ty

Umbrel la  Liabi l i ty

-
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2021 2020

Drop Fees

1,264,249 990,517

Dark Fiber 420,244 398,270

600 1,300

Col location Renta l 264,848 236,289

119,319 343,280

307,182 359,746

Suppl ies 4,451 7,600

78,179 65,399

164,117 102,260

73,176 61,799

Depreciation 878,247 868,757

Current 957,005 761,235
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-

-

-

-

-

-

-
-

-

-
-
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REQUIRED SUPPLEMENTARY INFORMATION
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